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4 o <0 < ^jJI (jLt-oJ CjLst5,^9lJI iaju^ILo -(J^O (j^^^ ^ * ® 4_q_l5_» ^j-ll (jLi^ LjjLaJ^ Jx. 4 » 0 o Sjj s ^j-ll (jLj-a tdJ jj 
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jljil 4 6 K7> (JjLLq 4jlj ^poj Sjj-u3j Y ♦ N 0 Jj'ill ^j-ll (j cjUjuII jLa_Lul o» o"jl oI^tJI (jiLaLi ^1 >iol jl ^jjj-N II 4 6 K7> 

^LaJI 4jIjj jlo 4^ ^»^_uj ^-^jl '"^^ J^" 4a.uo^jJt ^3 idJjLoX) Ol^ m^N 1 4^ p Q mi J^Ijj ^aj 

— to JjIjj La^ //N • J^Jji»» ^-flJjl (^^1 4->^l o <'SjJ\-xll CjIx-LLloJI ^L^a^ J^S^ f-l'^l J-^'-A^ '^"^ J^J::^-* 4.:Ljjlj 

Ua j^jl S JLiJI (jjJLfiLj J"iUfc ^A?-^ ^ >^ >j (JjLLq Sj—q S 0 jIjo OA Y ♦ N 0 ^LjJJ ^^ILq ixa^j jj^-o-> I >-lL^ 4_^ 

LiLtj 6^ M,A jIj_Lqj 4j (iiLllI ,jlj lu^^I ^ (j i^l (iuil cjI^ J^JuJI jj^j N V, 0 jljoo.i 4_»jLqjS[ jj^I ciLcLLuaJI 

(j^l O-^'il ^-^j-^'i) Cil jLa u)l (jial O-^'il Luj JUJI ^LaJI J*bUw ^Ljj^l ^Ij^ JUl^l Jl 4 -nj'\'i Sj— 0 N V, • jlj Oo \ 

^jU JllJLj 4j»j \U J_a£. 4jaj Lij^Gjo Cn-^. Y ♦ N ^LaJI J*bUw ^L_jj^l (jLxli jjl ^jlj t^^^AjJI Jx. .(^LLJI ia—iiJI jLa ml 

>M JjljJ t Y ♦ M ^LaJJ Ljjl^jlj 4_) >ii^ I iijjLLall 4-oj*bLo Jj^\ IjLuua (jj^^J tu Y ♦ N ^LaJJ 4_slS jlll 4 \^ ijJI CjIjj^ 

I'l .^\\ cA Ua S aJI jjiiO\ (J'iL^ ^ j" ^ 'J (JjLLq Sj— o N Y , 0 jIjo o.< ^LsJJ ^ j" ^ <i 'J jj_^_Q_i 4_^ J^JLJI 

Cuj^ iSj-o N l,^ jIjo o I LiLtj Sj-0 N 0,0 \j \^ . 4^ mllll jljjD*^l ^ (j CjI^ j^iJI JJ^J Sj-o N 1,Y jljO ibjlAj^jJlxll 
jiaLLiI JjLLo JjIjjlJI 4JjLs-o ^jl jjjj //Y"^ JjJ_a^ JjJ«-Q Jx.1 i/~>" Jjo 4dUj Jl isLia'^L .J-all^ ^^i. ^s—jaUJI ^jl J-^^^ 







YN jJUIj 




3l1 ^JC "f•lJ^I)" 






.^U3 ji\ Jl 






















•/• 








Y.X- 


Y,- Yr 


ZY- 


Y, - N • 




obi jj'^l 


•/rY 


ol> 


•/■\A 




^It 




zr- 




VYA 




•/ov 


lAl 




X\A 


V.\ ' I 


rvr 


ZN N^ 


r£A 


VIY 


EBIT 


•/•\r 












Y.^^ 





























jj jO" II (J S jll ^1 .^a^llj iJ jj Mill e^'iLa.l J ti-oLgJI -X I \-^" .,.>ll J^r^ Jl ^ ^5:^ jJI 



lJI^j J_ruiijj_6 

FransiTharaujat 



^ ■" '■!!'^ niiiijAII ^->jr-iiill 

W Saudi Fransi Capital 



.jj^l jl '/^ ♦ 4 J /<ij.\ (Jj^l (J p(] /111! jJLxu (j-o Jl£.I p Mill iljLaJI 4 r> J a H LjjJwiSj (jj^ Louil£. p(j tnW p| (Jl:sJ»l iS^^ '^^J^ 
.,3j_uJI (J JjLuJI p(] Mill jJLxu ^ jj^l jl '/N ♦ 4 \ s JSl (nH iJjLsJl 4r>joH Lj^jam l-oJa£: ^a-^-uJI ^-AJJ Ji^l 



i_ruiijj_o 
FransiTharaujat 



7 



JLLij1±i -JTiiij^aJI ^D^cmiJI 
Saudi Fransi Capital 



II 



Research&Advisorv(a).FransiCapital.conn.sa 



A- NYo ^^^^ 
www.sfc.sa 



^ jo" II (J S jll .r'l ^1 '^°Nlj iJ jj Mill f>L=>.\ J ti-oLgJI -X I \-^" j^r^ jl ^ ^5:^ jJI 



lJI^j J_ruiijj_6 

FransiTharaujat 



^ ■" '■!!'^ niiiijAII ^->jr-iiill 

W Saudi Fransi Capital 
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3bj^ (5I ^-iJ jl c-l J^ilJ Lua^ 6j£.J jjjilll Ijjb jyJtJ .^j^-^ Mt (_gS! 4_JLjjjj jl 4^llil SjLcL ^Q-Log j tJaii 4-qLjJI CjLoj1*II ^jisl^^ jjjilll Ijjb jl^l ^ 
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